Memorantum of Agreement e v ozensn

day of .. ¢ 2N0QATY. ... ........ A. D, 194 7, by and between M. P. MOLLER, Inc., of Hagerstown, Maryland,

party of the second part.

mttnpgapﬂ]z That the said party of the first part hereby agrees to sell (or lease) to party of the second part,
one standard Moller portaple pipe organ, and the said party of the second part agrees to purchase (or lease) the

said organ Y

The purchase price for the said organ is to be 1w0 . Thousand Nine Hundred Fifty & no/l100. Dollars

......plus .10% government. .taxdelivered at a point in...the. Church .named. .ahove........ :
to be designated by the party of the second part, which amount the said party of the second part agrees to pay

to the party of the first part under the following conditions:—. . 10% y. QT $295.00. plus................

....10% .of. the. t.ax., O P2OeB0. . on signing of this contract;
..30%, . or. 885,00 .plus .30% of . the tax ......................... on delivery of organ and

the balance as follows:—
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In the event that the party of the second part elects to pay any balance agreed to in monthly installments, there
is to be an interset charge of 69, on such unpaid balance.

The price.mentioned above is base{;; costs.existing at the_date o[{hlii,a eement, and should laber or material
costs\inc:%e\qver\ﬁheir present leve \before_\cbns;g@biqn E‘(Tlij\tybgorga, is stamg fo in \prgc%siogs as to
price shall apply:- On any such increase in labor or material-costs up.to 159 of the price speci
of the secondhpart agrees We ual a]xhqt\mt of said increase; on any such increase i
aﬁ&QS% of the Price specified above the pa.rty of the second part agrees to pay an increase-of 1
and on~any such increage in costs of more than 259, of the price specified.above the party-of the-second part will,
u}mn noti@,\%n agree to pay the entire_amoﬁrt\gf such.increase or this agreement may be cancelled by either
party hereto. 0 such~increase_in price shallﬂse\eﬂec\ﬁvg\unle the pa of the second part is mtiﬁéﬂx.@Ereof
before construction of the organ iS'started. ~Such increased price, i
ages and at the same times provided above.

The party of the second part agrees to pay any and all federal, state, and/or city excise, sales and/or use taxes,
the said taxes to be paid according to law, in addition to the above price.

, shalkbe pa}a-b\le upon_the saihe percent-

The party of the second part agrees to insure the organ or its parts against loss by fire, water, etec., as soon as the
parts are placed in the building, for the benefit of the parties hereto, as their gnfeggsts may appear.

It is mutually understood and agreed that this agreement is made and apprové&p Hagerstown, Maryland, where
A R
the said organs are constructed by the party of the first part. N

It is also mutually understood and agreed that the organ will in every event be and be deemed to be, and treated
as personal property; and that the title and ownership of the organ shall be and remain in the party of the first part
until the purchase price hereinbefore mentioned, together with finance charge, if any, has been fully paid, after
which the instrument shall become the property of the party of the second part; and it is further agreed that, until
the completion of payment, the organ shall be held by the party of the second part and/or other owner or lessee of
the premise in which the organ is contained, free and excluded from any lien, mortgage, pledge or other incum-
brance, except as shall be expressly subject and subordinate to the right and title of the party of the first part, as
herein expressed.

It is mutually agreed that all verbal agreements and understandings are merged in this contract.

In Witness Wherenf we have hereunto set our hands this day and year first above written.

M. P. MOLLER, Inc.

............. ¢D7b“/dwf(

féfty of the first part

Party of the second part

Church of Our Saviour, #lenta
Accepted, Hagerstown, Maryland ﬁ O}l W ;\j .
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